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A note from Raghee

Thank you and welcome! You and | are about to start a journey together that will bring you that much closer to success
in the Forex markets. | appreciate your allowing me to be your teacher and | will do all I can to be sure that you are able
to take the lessons we will discuss in the videos and also here on these charts and make them as applicable as I can.

Any strategy is only as good as our ability to apply them. That's at the core of my, recognize, react, and repeat
philosophy! You'll notice that the tools and analysis are meant to be as easy-to-use and objective as | can make them.
All you need to do is practice the concepts.

Each one of these charts allows you to sit down and begin training your eyes to the kind of cues and set ups that you will
need to recognize. As you go through each one of these charts remember that | will show as many different looks of the
set ups as possible because there really is no "best" example.

Even if there were...we all know that the set ups do not always look like this in the real world of trading.

Each chart includes notations where | share with you the ideas that should stand out. These are exactly the kind of things
that you will notice on your own after watching the videos and reviewing the charts.
Again, all it takes is practice.

There are well over eight hours of video and a lot of concepts that | am sharing with you. Some of the videos will go into
detail about the Three Classic Tools to a Three Step Analysis. Other videos will explain alternative "advanced" tools and
supplemental tools where we can add more depth to our analysis.

All in all, after you have watched these videos -- a virtual brain dump -- of my trading tools and approach you will have
all the tools necessary to answer the three questions that should always be in the back of your mind:

Where should I enter the market?
Where should I place my stop-loss?
Where should I place my profit target(s)?

When you are finished with this course, please feel free to drop me a note at fxsupport@raghee.com I"d love to hear from
you.

Yours in Trading,

Copyright © 2005-2010 Raghee.com all rights reserved
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Charts always start with price. Price is king. 'H 13400
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(EUR AD-FX - Euro,D) Dynamic,0:00-24:00
EZ2-Wave 1.3700
1.3600
By adding the Wave, there is a better 13500
framework to begin to make a decision
as to whether to look for a swing or 1.3400
momentum trade.
1.3300
Remember Chris's Clock Angles. For 13200
swing trades, look for the Wave to travel

at between 12 to 2 o'clock or at between
4 to 6 o'clock.

For momentum trades look for the
Wave to travel at three o'clock.

1.1800
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(EUR AD-FX - Euro,D) Dynamic,0:00-24:00
EZ2-Wave 1.3700
[EZ2-SIR Analyst Pro (0.00110018)

By adding another layer:

support, resistance, and

trendlines, notice the
triangle formation.
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(EUR A0-FX- Euro,D) Dynamic,0:00-24:00
EZ2-Wave 13700
EZ2-SIR Analyst Pro (0.00110018)

1.3600

1.3500

Remember the rule of 13400
momentum frading: the

13300

Wave must be travelling at
3 o'clock. In this situation
the Wave is travelling at 4
to 6 o'clock and negates
any momentum trade set
up by the triangle pattern.
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1.2200
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‘ 1.1900

1.1800

Copyright © 2004 ¢Signal. 1.1700
10 17 24 31 7 14 21 28 5 12 19 26 2 9 16 23 30 6 13 20 27 4 11 18 25 1 8 15 22 29 6 13 20 27 3 10 17 24 31 7

Jun Jul Aug Sep Oct Nov Dec 2005 Feb o




(EUR AD-FX - Euro,D) Dynamic,0:00-24:00
EZ2-Wave
EZ2-SIR Analyst Pro (0.00110018)

The Wave is
travelling at 4-6

pullbacks to the
Wave set up
opportunites for
swing trades

1.2200

o2 1.2000
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(EUR AO-FX - Euro,D) Dynamic,0:00-24:00

1.000 (1.3667)

EZ2-Wave :
E72-SiR Analyst Pro (0.00110018) last major move

0.886 (1.35942) 1.3600

0.786 (1.35303)

0,618 (1.34229)

0500 (1.33475) |1-3400

Also consider pullbacks to

0.382 (1.32721)

Fibonacci Levels once the Wave

0.250 (1.31878) |4 3500

begins travelling ata swing trade
Clock Angle
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{EUR AD-FX - Euro,D) Dynamic,0:00-24:00
[EZ2-Wave
[EZ2-SIR Analyst Pro (0.00110018)

1.886 (1.36189)

1.618 (1.3520)

1.272 (1.33924)

1.000 (1.3292)
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0.786 (1.3213)
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last major move

0.618 E1 31 51%

~ 0.500 (1.31075)
0.382 (1.3064)

N 0.250 (1.30153)
' 0.000 (1.2923)

(waiting for a
pullback into
at least the

1.3600

1.3400

1.2600
0.382, 0.500,
or 0.618 level
pullback/bounce into Is best) [ests
Fibonacci Level
1.2200
2 1.2000
Copyright @ 2004 aSignal. =20
MACT r,ZE,Q,C) I0.005
uill ||||I1 ..""””Hl'”', I||||||||\ ettt ml|||H|||Im|||. Wil il ;. -
I I”HHHH QlILk I I‘ HHHI“ m
0.005
24 31 7 14 21 28 5§ 12 19 26 2 9 16 23 30 6 13 20 27 4 11 18 25 1 & 15 22 29 6 13 20 27 3 10 17 24 31 7
Jun Jul Aug Sep Oct Nov Dec 2005 Feb

(EUR AO-FX - Euro,D) Dynamic,0:00-24:00
EZ2-VWave
EZ2-SIR Analyst Pro (0.00107378)
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(EUR AQ-FX- Euro,D) Dynamic,0:00-24:00

[EZ2-Candlestick 1.000{1.2898)

0.886 (1.28335)

-Eng 0.786 (1.27769)

0.618 (1.26818)

0.500 (1.2615)

¥|‘+

note there is no fourth

‘::::'25432)/ candle confirmation
24735)

0.000 (1.2332)

Mi

i

I

When confirming a Three Black Crows pattern there are a few ideas to consider:
First, it is more effective when coming off highs.

Second, remember that because the market has experienced three consecutive
candles of selling, the market could be oversold

EZ2 Candlestick
Third, effective confirmation can come from the fourth candle.

Copyright © 2004 eSignal.

1.2900

1.2800

1.2700

1.2600

1.2500

1.2400

1.2300

1.2200

1.2100

1.2000

1.1900

If the fourth candle trades continues lower then there is a higher likihood that the selling will persist.
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(CAD AD-FX - Canada Dollar,D) Dynamic,0:00-24:00

EZ2-Candlestick Three White Soldiers can be considered the opposite of the
Three Black Crows pattern.
T | T*i

)
TH"‘*HTHHJIL '“”lﬂ

1. Itis most effective after a decline.

3. The fourth candle can be confirmation if it trades higher than the third candle.
4. Remember that after a the three up candles, the market can be overbought.
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2. Itis even more effective if it comes after both a decline and a narrow sideways pattern.
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(EUR AD-FX - Euro,D) Dynamic,0:00-24:00
[EZ2-Candlestick

1.2900

1.2800

L I *L'
l | "l f‘ Dojis are the ideal reversal pattern. They are known for the 1.2700

ability to call tops, however within the context of a trend,
they are invaluable confirmation in either direction.

1.2600
Do not use dojis in a chop or tightly rangebound market.

1.2500

',M'
i

ml 1.2400
‘L Y 1.2300
m } j i 375
++ 1.2100
1.2000
1.1900
Doji candles have little to
no body as they open and
close at the same or FAEn
nearly the same price
Copyright © 2004 ¢Signal. :">ﬂ 1.1700
24 1 8 15 22 29 5 12 19 26 2 9 16 23 1 8 15 22 29 5 12 19 26 3 10 17 24 31 7 14 21 28 5 12 18 26 2 9 16 23 30
Dec 2004 Feb Mar Apr May Jun Jul Aug |

(EUR AD-FX - Euro,D) Dynamic,0:00-24:00
EZ2-Candlestick
1.2900
Bearish Engulfing are two candle patterns where the first
candle is a small real body and the second candle is a
longer candle which "engulfs"” the range of the first 1.2800

’L = L' candle.
l ' ‘ +‘ Ideally, for bullish patterns the second candle should be 1.2700

an up or green candle and in a bearish pattern the

second candle should be a down or red candle. 1 2600

1.2500
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. N 1.1900
- Engulfing candles come in
two forms: bullish engulfing
1.1800

w Text 3
and bearish engulfing.
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(EUR AD-FX- Euro,D) Dynamic,0:00-24:00
EZ2-Candlestick

Shooting Star patterns can be
more effective when they are also
Minor High patterns
as they signal a potential
market top
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note that Day Three

did not confirm a
Minor High pattern
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(EUR AD-FX - Euro,180) Dynamic,0:00-24.00
Ez2-Candlestick
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(EUR AD-FX - Euro,D) Dynamic,0:00-24:00
EZ2-Candlestick

1.000 (1.2898)

0.886 (1.28335)

0.786 (1.27769) note the bearish pattern at the resistance level

0.618 (1.26818)

0.500 (1.2615)

0.382 (1.25482)

0.250 {1.24735) note the bullish pattern at the support level
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(CHF AD-FX - Switzerland
EZ2-Wave
EZ2-Candlestick

anc,D) Dynamic,0:00-24:00

Morning Star formations are three day patterns that
begin with a long down candle, the second candle
is preferably a small body candle which gaps away
from the first candle. The third candle is an up
candle that gaps away from the second candle.
The second candle is known as the "star".

Edit CFG
Show lcons
EZ2 Candlestick

Copyright © 2004 Signal.

Think of the Harami pattern as the
oppossite of the Engulfing pattern.

Look for a long body candle followed by a
short body candle. The short body
candle should be completely within the
prior long body candle.

2
a2

1.3200

1.3000

1.2800

1.2600

1.2400

1.2200

1.2000

11334

MACD{12,26,9,C)
Il
el I||H‘|II||||H .|” “\ |||H|I ‘ : B ml”H“H‘“]x L
T T I|WH||II |||||||l’HHHH' |||||‘| ||||H”’| T T IFHH‘ H“"'W'" T (0008
r0.005
29 5 12 19 26 3 10 17 24 3 7 14 21 28 5 12 19 26 2 9 16 23 30 6 13 20 27 4 11 18 25 1 g 15 22 29 6 13 20 27
Apr May Jun Jul Aug Sep Oct Nov Dec |




(GBP AD-FX - British Pound Sterling,D) Dynamic,0:00-24:00

EZ2-Candlestick

Dark Cloud Cover is especially effective after
a strong uptrend as it signals a market top.
If the Dark Cloud Cover is also a minor high
pattern it is an excellent sign that the market

has put in a minor top.
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1.6600
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1.6200

1.6100

1.6000

1.5950
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Edit CFG +T
Show lcons ! 1.5700
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Forex Pivots candlestick patterns, remember that Pivot Points will serve as the support
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(EUR AO-FX - Euro,D) Dynamic,0:00-24:00
EZ2-Candlestick
1.2900
x * ‘ Three Black Crows is a pattern consisting of 1.2800
' three consecutive, declining down candles
and is a bearish formation especially when it w5t
occurs near recent highs. Here there is an ’
example of Three Black Crows near highs
m 1 and one nearlows. . 1.2600
' ' t 1.2500
L ‘ T
T ll 1’ 1.2400
| ] * i
‘ ‘ l *‘ Y+ * l 1.2300
m m‘ * ‘ ii?ﬁﬁ
‘{‘ | ' u i‘ H ‘H' 1.2100
' ’ H ” . 1.2000
A
Note how much more 1.1800
powerful the pattern is
# when retreating from
i 2 candlestick highs! 1.1800
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| * o
l ' 1.5400
*“M bl g 000 I
m. . * t *iﬁ l 1.5300
+ 1.5200
Edit CFG
Show lcons
Piercing candle patterns signal that a The pattern is best found after a 1.6100
downtrend is going to potentially reverse. \"™" downtrend or decline
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JPY AD-FX- Japan Yen ,240) Dynarme0:00-24:00
5 Potential mometum trading set
up with 3 o'clock Wave
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JPY AD-FX - Japan Yen ,240) Dynamen:00-24:00

0 (0.0430869)

‘! ot b *
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0.886 (103.265)
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(JPY AD-FX - Japan Yen 0y Dynamic,0:00-24:00

alyst Pro (0.044319

1.618 (104.004) trailing stop

1.272 (103.655)

1.000 {103.38)

1.886 (104.275) 4th profit target
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(AUD AD-FX - Australia Dollar,D) Dynamic,0:00-24:00

EZ2-VWave 0.000(0.7949)

1.272(0.792714)

1.886 (0.785202) 1.000 (0.7845) !'IT

i
4 1] 0.886 (0.781057)
2.618 (0.776954) "‘ '31“1 +.'T 0.786 (0.778037)

0.612 0.l

1.618 (0.769926) ‘.1_ [_octs
0. B
'“' { 1K 51

i+! + 0.382 _L WY 0.7543)

_ 1.88B{0.751187) 1.272 (0.750204) + +
i ///
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1.000 (0.7347) * ‘l I Fibonacci Retracements
1.272 (0.729574) ! 886 (0.728202) * ' on this chart. All
‘ ; U 08180727044 retracements have not

been drawn as there are
many retracements on
0.786 (0.708597) any chart.

1.000 (0.7200)
0.886 (0.715987)

0086 mea7ei7y REmMember to keep track
of new "last major
moves". Anfresh or
newest last major moves
is ideally un-retraced.
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__ 0.000(06777)

0.7400

0.7300

0.7200

0.7100

0.7000

0.6900

0.6800

MACD(1,2,26,9,C)

A 1|||||\HHHH|HI i, e ittt Al allllig, ol

0.005

+0.005

B 1 L L

24 N 7 14 21 28 5 12 19 16 23 30 6 13 20 27 4 1 18 25 1 g 15 22 29 6 1 20 27 3 10 17 24 31 7 14
Jun Jul Aug Sep Oct MNov Dec 2005 Feb
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EZ2-SIR Analyst Pro (0.00104708)
EZ2-Wave

Here are some of the "major moves" on this chart.
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ECHF AD-FX - Switzerland Franc,D) Dynamic,0:00-24:00
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(EUR AD-FX - Euro,30) Dynamic,0:00-24:00 1.000 {1.2908)
EZ2-Wave g :
E72-S/R Analyst Pro (0.000147184) 0.886 (1.28987) 3rd profit target 1.2000
LE— 0.786 (1.28922) 2nd profit target
e~ 0.618 (1.28814)
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With an approximate
1.2875 entry, the 132820
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iﬂ i 5th 6th profit target at 1.2940
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T -
"’ -~ - traded through this
L~ 1.000 (1.2908) P i
— 0.886 (1.28987) 3rd profittarget level, it automatically
i 7 0.786 (1.28922) becomes the
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P54 0.382 (1.28662) g
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(EUR AO-FX - Euro,30) Dynamic,0:00-24:00
EZ2-Wave
EZ2-SIR Analyst Pro (0.0001485086) x 1.2900
e ———
‘ l h* 1.2880
i 0
Ll wllls
1.2840
This pierce of the
uptrend is not a valid —
]l l WH breakdown. ’
v
‘ * The MACD Histogram
m does not confirm the 5
breakdown.
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1.2740
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Forex Pivots

-

This candle is the
= [r1: 1:3063] first of the new
trading day. The
pivots that are
calculated from the
prior trading day will

offer support and
resistance.
1.2800
1.2750
1.2700
- — These levels are the i ARE
newest Pivots for the
chart.
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A A A A A A
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(EUR AO-FX - Euro,60) Dynamic,0:00-24:00
EZ2-Wave
Forex Pivots

Copyright © 2004 eSignal.

resistance hit

support hit
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1.2750
1.2700
1.2650

1.2600

M| 12550
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EZ2-Wave
Farex Pivots
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(CHF AO-FX - Switzerland Franc,60) Dynamic,0:00-24:00
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support and
resistance for

the new Pivots
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trading day
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1.1800
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(CHF AD-FX - Switzerland Franc,60) Dynamic,0:00-24:00
EZ2-Wave
Forex Pivots

Here is the follow through from the previous chart....
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(AUD AO-FX - Australia Dollar,180) Dynamic,0:00-24:00
EZ2-Wave
Farex Pivots
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This chart shows all the Pivot
Points for each trading day.
Notes the support and resistance
and also keep in mind how to use
these levels for entries, profit
targets, and stops.
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(CAD AD-FX - Canada Dollar,240) Dynamic,0:00-24:00
EZ2-Wave
Forex Pivots

3:::1.2588:
resistance

2: 1.250:

i i i
= [} (2}

1: 1.245

PP: 1.2409

With the support and
resistance that the
Pivot Points provide,
there are plenty of
choices to guide
decisions regarding
stops and profit
targets. Keepin
mind that the rules of
the Wave still apply.

A A
Copyright © 2004 eSignal.

Pivot Point support
levels

[53: 1.20243]

[z 12319 =
The Wave will offer P
insight into whether )
to buy support or
wait for the breakout
OR
whether to short 1.2200
resistance or wait for
the breakdown
1.2150
Copyright @ 2004 cSignal. A - & A lﬂ
02/06
|
(CAD AD-FX - Canada Dollar,240) Dynamic,0:00-24:00 1.2550
EZ2-Wave
Forex Pivots
1.2500
1.2450
 1.2399

Remember that while
looking at each Pivot
Point support, make
sure to consider the
Wave's Clock Angle.

01123
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(EUR AD-FX-

Euro,30) Dynamic,0:00-24:00

[EZ 244
Farex Pivots
) 'i’}iﬂ J. resistance breakout ~g, e
— dndl FTIL LA RITY | .
'! + + + —————— __PP:1.3DES3
m / 3 o'clock Wave
il I This Pivot Point is support
— In this example momentum set up with Pivot Levels, use | ...
the Pivot Levels as support and resistance.
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(EUR AO-FX - Euro,30) Dynamic,0:00-24:00

Forex Pivots

breakout

‘) 1st profit target
/

StO -loss option
StO -loss option

stop-loss option

S1: 1.20077)

1+

[52: 1.29733)

153: 1.29347]

There is no one "right" stop. Be sure to select the one
that suits your account best. A stop-loss should 12800

represent the level at which the trade is no longer valid.
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Forex Pivots

" 2nd profit target

1st profit target

profit targets become an |
option for a trailing stop I
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| S1: 1.30077] target
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(EUR AO-FX - Euro,30) Dynamic,0:00-24:00
EZ2-VWave
Forex Pivots

This highlighted area
represents the new
trading day and the

new Pivot Levels
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[R3: 1.3230]

R2: 1.3239

\

3138]

new Pivot Point
Levels

ﬂ\ Remember that

PP: 1.3113]

the last profit
target can still be
used as the stop-
loss. Keep an eye

The third profit target
is generated from the |1 3200

out for
psychological
price levels.
1.2900
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¥ l 0.250 (1.30703)
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0.382 (1.30572) 1.3060
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0.500 (1.30455 entry candle

0.618 (1.30338)

0.786 (1.30172) 1st profit target
0.886 (1.30073) 2nd profit target

1000 (12096 3rd profit target

1.272(1.29691) 4th profit target

Prices fell short of
the 5th profit target at
the 1.618 Fibonacci

1618 (120345 Level. Once prices
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1.272 Fibonacci
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(EUR AD-FX - Euro,B60) Dynamic,0:00-24:00
E.

-SIR Analys

The support levels represent potential
profit targets. The resistance levels
represent potential stop-loss levels.

0.000 (1.3095)

— )
resistance at

[N

0.250 (1.30703) Wave
/ﬂm

0.500 (1.30455) resistance

X

., "
\\;‘/

0618 (1.30338)

+1'

b

0.786 (1.30172) support

1.3120

1.3100

1.3080

1.3060

Iy

looking for a swing set up
regardless of the triangle
pattern forming.

B
T
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The 4 to 6 o'clock Wave
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(EUR AD-FX - Euro,60) Dynamic,0:00-24:00
EZ2-Wave
[EZ2-SIR Analygt Pro (0.0007T3

W'

the top line of the
Wave becomes the
stop-loss

) l this bounce into the
middle line of the

| N Wave is a swing trade
‘ short entry as the
111

‘ 1.3000
When placing a stop-loss using the Wave remember thatthe |, ...
Z2.5/R analyst prO ) actual stop order should be placed just beyond (i.e. 5 pips) the
Coppright © 2004 eSigusl Wave price level
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, short the downtrend
n in this swing trading
' environment 1.3080
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[(CHF AD-FX - Switzerland Franc,D) Dynamic,0:00-24:00
EZ2-Wave

Prep Work: Which direction is the Wave travelling?

1.3200

1.3100

1.3000

1.2900

1.2800
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EZ2-Wave
EZ2-SiR Analyst Pro (0.00107618) “‘

| STEP ONE: Draw Your Trendlines
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[(CHF AD-FX - Switzerland Franc,D) Dynamic,0:00-24:00
EZ2-Wave
[EZ2-Minor HilLo 1.3200
Step Two: Find the Swings in the Market
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(JPY AD-FX - Japan Yen ,180) Dynamic,0:00-24:00
E.

Prep Work: Which direction |44
is the Wave travelling?

ZZZZZZZ
EZ2-SIR Analyst Pro (0.0346066)
EZ2-Minor HifLo
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last major move  |[EEE
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(JPY AD-FX - Japan Yen ,180) Dynamic,0:00-24:00
EZ2-VWave
[EZ2-SiR Analyst Pro (0.0346066)

Step One: Draw
Your Trendlines

Note that with the
Wave travelling at
4-6 o'clock, there
is no momentum
set up. Instead
wait for a bounce
to either the Wave
(preferably) or a

‘ﬁ/‘l/ Fibonacci Level.
/

105.20

105.00

104.80

104.60

104.40

EZ2-5/R Analyst PRO
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Preferably, prices
vo3eee)  should pull back into

//

the 0.382, the 0.500, or
DE1E03TTE  the 0.618 Fibonacci
0.500 (103.645) Levels.

0.382 (103.512)

¥/
¥

0250 (103353)  at |east the 0.500 and
use the 0.618 as the

0.000 (103.08) stop-loss.

1
The best case scenario

would be a pullback
into the Wave.

In this situation, wait for ;

103.00
102.80
102.60
102.40
Copyright @ 2004 cSignal. lﬂ 10220
12§26 01/02 01/08
(JPY AO-FX - Japan Yen ,180) Dynamic,0:00-24:00
E72-ave 1.886 (105.211) [
EZ2-SiR Analyst Pro (0.0346066) E
[EZ2-Minor HifLo Step Three: Draw the
T 1618 0400s Fibonacci Levels from [10200
the last major move
104.80
Here prices have | —
1272(104517)  retraced into both the )
0.250 and 0.382 T
Fibonacci Levels.

(4 00
103.946]

102.60

102.40

102.20
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[(JPY AD-FX- Japan Yen 180) Dynamic,0:00-24:00

EZ2-Wave

EZ2-SiR Analyst Pro (0.0381455)

EZ2-Minor HifLo
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EZ2-5/R Analyst PRO
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4——— stop loss
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¢—— bottom line pullback
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(JPY AD-FX - Japan Yen ,180) Dynamic,0:00-24:00

EZ2-Wave

EZ2-SiR Analyst Pro (0.0381455)
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(CAD AO-FX - Canada Dollar,D) Dynamic,0:00-24:00
EZ2-VWave

Copyright @ 2004 cSignal.

Prep Work: Which direction is the Wave travelling?

3 o'clock
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(CAD AD-FX - Canada Dollar,D) Dynamic,0:00-24:00
EZ2-Wave
Z2-SIR A i

As long as the Wave
continues to travel at
3 o'clock, wait for a
breakout or
breakdown, then
confirm it with the
MACD Histogram filter

EZ2-5/R Analyst PRO
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Draw Your Trendlines
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Find the Swings in the Market

...since there is no breakout or
breakdown, wait for the break
before finding the last major
move and drawing the
Fibonacci Levels
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With a 3 o'clock Wave and an asymetrical triangle, there is a potential text book 13450
momentum trading set up here. Remember that there should no expectation of which
direction this triangle will break. Momentum trades can break in away direction. 1.3400
The next logical step would be to confirm the trade and the highest percentage xa950
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The Wave can signal quicker
changes on the Clock Angles
on an intraday chart.
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Reading the Wave on
intraday charts
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These are examples of subtle
shifts to three o'clock on the

Wave. This shiftis very

momentum trade.

imporatant to note since it will
change the trading style to a

Be aware of the subtle shifts in the Wave
on intraday charts. This chartis on the
240 minute chart and is the longest of
the four intraday time frames.
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This section of the chart demonstrates how the Wave can be
effected by range-bound markets on a very short time frame. This
Wave action does occur on other time frames.
Ideally, transitions from 12-2 o'clock to 4-6 o'clock should have at
i, least a short period of time where the market shifted to a 3 o'clock
1N direction.
Think back to the way a market cycles from accumulation to mark
up then distribution to mark down. Accumulation and distribution
, ' typically travel at 3 o'clock. 3
MACD(12,26,9,C)
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Please review these charts often.
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